P L N W\ PLANNED LIFETIME
A ADVOCACY NETWORK

Ensuring the Effectiveness of the RDSP

Appendix 1: Tables and Charts from the RDSP 3-Year Review
Survey

Total number of survey respondents: 349
293 have an RDSP, 57 responded that they didn’t have an RDSP
Average age-range of beneficiary: 19-49

1.1. Most people who took the survey, identified the beneficiary as having a “developmentally
disability”

Beneficiary's Primary Disability
2%

3%
2% _°"° ® Developmental

" Mobility

“ Emotional
u Seeing

" Hearing

" Pain

1.2.Those who didn’t open an RDSP, didn’t because of their age and/or they found the DTC too
difficult to apply for

Reason to not open an RDSP

" Age

u Difficulty applying to the
DTC

“ Didn't know about the
RDSP

HHealth

¥ Representation/
guardianship issues
“No money to save

“ Not sure it's the best
savings option
“RDSP is not creditor proof
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1.3. Most people who answered the survey received both the grant and bond and the majority
were satisfied with the process of accessing the grant/bond.

Grant & Bond?
4% 1%

¥ Grant & bond
" Grant
“Neither

" Not sure

“Bond

1.4.In our survey, most people chose RBC as their RDSP Bank and the majority of people have
been satisfied with their bank.

Satisfaction with Bank

¥ Very Satisfied
= Neutral
“ Somewhat Satisfied

¥ Not Satisfied

" Very Unsatisfied

1.5. Majority of people would like to change the 10-year rule, government contribution limits and
the withdrawal restriction

What would you change?

10-Year Rule

Age restriction for
contributions

Withdrawl restrictions

DTC

Exempt RDSP from all
income based testing

Adjust LDAP
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1.6.When asked what people liked about their RDSP top answers were the Government’s
acknowledgement of need for people with disabilities — shown by the generous grants and
bonds. Others stated that they liked that the RDSP was exempted from provincial benefits and
taxes.

What do you like about the RDSP?

¥ Gov't Acknowledgement of
Need (Grant & Bond)

® Safe Savings: Exemption from
Taxes & Benefits

" Nothing/Didn't Answer
¥ Financial Security/Retirement
Savings

" Peace of Mind (for Parents)

“ Family & Friends can Contribute

Appendix 2: Charts and Tables from the Why Not Survey

Total number of survey respondents: 283
Number of respondents who have an RDSP 91
Number of respondents who don’t have an RDSP 192

Why Not an RDSP?

" Don't know about Other written responses included

the RDSP these reasons
® Don't have any * Worried that provincial benefits
money to save would be affected
* No SIN number
“ Disability Tax * Not a Canadian citizen
Credit was e [ ocal bank doesn’t know
denied anything about the RDSP

® Because of the * Fear of becoming ineligible for
time and effort to Income Assistance
open an RDSP * 10 Year rule is too restrictive —
" Age (over 50) TFSA is a “safer option
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